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E.O. 11652: N/A 
TAGS: ENRG BEXP GR 

SUBJECT: NEW GREEK OIL REFINERY PROPOSALS 

1. INDUSTRY UNDERSECRETARY EFTHYMIADES TOLD EMBOFF HE 
RECENTLY FORWARDED TO ALTERNATE MINISTER COORDINATION 
BALOPOULOS TWO PROPOSALS FOR ESTABLISHMENT IN GREECE OF 
PRIVATE REFINERIES: 

(1) ANTONIS CHANDRIS, LONDON-BASED GREEK SHIPOWNER. 

PROPOSES $200 MILLION REFINERY ON SITE TO BE DETERMINED. WOULD 
MAINTAIN CONTROL HIMSELF (A LA LATSIS), HIRING PROFESSIONAL 
MANAGERS. 

(2) GEORGE SIMPLIS, CLEVELAND-BASED GREEK- AMERICAN STEEL FORM 
FABRICATOR. OFFERS $400 MILLION COMPLEX INCLUDING REFINERY, 
DOWNSTREAM PETRO-CHEMICALS, AND STEEL MILL. SITE TO BE 
DETERMINED. 

2. THOUGH NO ADDITIONAL DETAILS AVAILABLE YET, EFTHYMIADES 
ASSURED EMBOFF IT NOT TOO EARLY FOR USDOC TO ALERT DESIGN 
ENGINEERING FIRMS TO THESE OPPORTUNITIES ON PRELIMINARY BASIS. 
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